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indexed. Not illustrated. 1909 Excerpt: . . . been named in his
place. Mr. Whitner is exceptionally qualified for the office. New
York Trust Company Law Amendment One of the bills passed at
the 1908 session of the New York Legislature required trust
companies to hold not in excess of 10 per cent, of the stock of
another moneyed corporation, and extended to April 13th, 1909,
the time for disposing of all such securities held over that
amount. Realizing that the enforcement of this provision at this
time would cause the sacrifice of such stock at depressed prices
and that an unnecessary hardship was imposed thereby,
Superintendent Clark Williams, with the approval of Governor
Hughes, drafted an amendment extending the time for such
disposition of excess stock to April 13th, 1911. This would permit
of a gradual liquidation of holdings at legitimate prices. This
amendment passed the Assembly, but was held up by the...

R EAD O NLINER EAD O NLINE
[ 2.52 MB  ][  2.52 MB  ]

R eviewsR eviews
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