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11 gressive hearings next year on this subject. Whoever is elected
President clearly is going to have some significant suggestions in
2009 and 2010. But let us give that next President the benefit of
your views, and let us give this committee the benefit of your
views. What do you think What should we do UFFETT Mr. B. Well,
the Federal tax system has raised close to 20 percent of our GDP
fairly consistently. I mean, it has varied a point or two, but since
World War II, I am counting all taxes, payroll taxes and so on. In
the 20th century, the United States had the greatest economic
period that any country has ever seen. The real standard of
living improved 7 for 1. So we do not have a broken system in
the United States. I am a bull on America over time. We will have
recessions from time...
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