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Dimensions: 9.0in. x 6.1in. x 0.3in.The book deals with collusion
between firms on both sides of a market that is immune to
deviations by coalitions. We study this issue using an infinitely
countably repeated game with discounting of future single
period payoffs. A strict strong perfect equilibrium is the main
solution concept that we apply. It requires that no coalition of
players in no subgame can weakly Pareto improve the vector of
continuation average discounted payoffs of its members by a
deviation. If the sum of firms average discounted profits is
maximized along the equilibrium path then the equilibrium
output of each type of good is produced with the lowest possible
costs. If, in addition, all buyers are retailers (i. e. , they resell the
goods purchased in the analyzed market in a retail market) then
the equilibrium vector of the quantities sold in the retail market
is sold with the lowest possible selling costs. We specify sufficient
conditions under which collusion increases consumer welfare.
This item ships from multiple locations. Your book may arrive
from Roseburg,OR, La Vergne,TN. Paperback.
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An incredibly awesome ebook with perfect and lucid answers. It can be loaded with knowledge and wisdom You may
like how the article writer compose this ebook.
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A must buy book if you need to adding benefit. This is for anyone who statte that there had not been a well worth
reading through. Its been designed in an exceptionally straightforward way which is simply right aDer i finished
reading this book where basically changed me, change the way i think.
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